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The National Bank of

INTERSTATE COMMERCE CoMMISsion
May 6, 1988

Ms. Mildred Lee n
Interstate Commerce Commission G Weouhinoten, B. L o4

Room 2303

12th and Constitution Avenue, N.W.

Washington, D.C. 20423

Dear Ms. Lee:

Enclosed please find a set of documents for filing at the Interstate
Commerce Commission. As instructed, we include two copies--original
and one notarized copy. We would additionally like you to file the
security agreement previously sent and retained by your office.

The two documents are filed between Cedar Valley Railroad Company,
223 Main Street, Osage, IA 50461, Debtor, and The Naticnal Bank of
Waterloo, 100 East Park Avenue, Waterloo, IA 50703.

Thank you for your attention to this matter.

Sincerely,

Yl 7 il
Dale T. Ziﬁéfi1y (fodf>

Vice President
(319) 291-5462

DTZ/jad

Enclosures

100 EAST PARK AVENUE  »  WWATERLOO, IOWA 50703 « (319} 291-5200




Fnterstate Commeree Commigsion
Emmmu. BEC. 20423 - 5/11/88

OFFICE OF THE SECRETARY

Dale T. Zlimmerly
vice President

The National Bank 0Of Waterloo

160 East Park Avenue ;
Waterif8 ,Iowa 50703 :

Dear gig:
The enclosed document(s) was recorded pursuant to the provi-
sions of Sectiom 11303 of the Interstate Commerce Act, 49 U.S.C.

5/106/88 at 1:55pm , and assigned re~

cordation number(s).

11303, on

15627 § 15628
Sincerely yours,

Nente €.7184.

Secretary

Enclosure(s)

i SE-30
(7/79)



This FINANCING STATEMINT is presentad to THE FILING OFFICER for filing pursuant to the Uniform Commercial Code:

1, Debtoxs) (Last Name First) and addreso(es) 2 Secured Party(ies) and address(es) - |3 For Filing Otficer (Date, Time, Numbex,
“Ced®: Valley Railroad Co. and Filing Office)

223 Main Street -

Osage, IA 50461 THE NATIONAL BANK OF WATERLOO

100 EAST PARK AVENUE
WATERLOQ, IOWA 50704

4 This Financing Statement covers the following types 5 Name and Address of Assignee
(or items) of property:

All inventory and documents relating to inventory now owned or hereafter

acquired by debtor, including: all goods held for sale, lease or demonstration,

to be furnished under contracts of service, trade-ins and repossessions, raw

materials, or supplies used or consumed in debtor's business wherever located,

and all proceeds and products thereof; all accounts, contract rights, chattel paper
and instruments now owned or hereafter acquired by debtor, and all proceeds
thereof; all equipment {including machinery} now owned or hereafter acquired
by debtor and all additions and accessories thereto, all spare and repair parts, 1 5628
special tools, and replacements, and all proceeds and products thereof; all AL LATIR g .
general intangibles now owned or hereafter acquired by debtor, and all proceeds

. and products thereof. MAY 10 ]988_1 m
MMTERSTATE COMMERGE COMMISSION

6 Description of Real Estate (see instruction 4),

ot ‘"_f., INTERSTATE COMMERCE COMMISSION
: ' The undersigned debtor acknowledges
receipt of a copy of this instrument.

8 Producis of Colatexal D Debtor is a transmit utility
A aye Covered. as defined in UCC 9 1 1)

9. CEDAR YALLE}?RAILROAD qp.
Signature of Secured Paxty— Signature of De% g /@ M
Tybe o pint 4 names Gowa Cone 335,237 T Ammerly, VP Siamtws oL pebisi/John E. Haley, Presj"}i/ent
5TaTe CF___ JTowa Bl :’;:‘:UN]-"{ 5. - T s e
O- *aus 18th day of March AQ. 1988 | before me, the undsrsigned. a Notary Pub'ic in and for
saic Co-~ry ard S'ate personally appeered_D_a_l_g_..L_ZiMQr]J and

to me perscrally known, who beirg by me duly

~he jg P .
swoen, ad say that MEKEE the Vice President and
respect vel, of sa’d corpcraticn: that hm-m'—har-bmwd—br‘he-s-vé-)—cornora‘ on: that said iestrumert was s'jren and sealed on
[the sea' affixed theretc 1s the sea! of sa'a,

behal® of saia corperation by autherity of irs Board of Directors: 22 *har tha said _._Dale_I_._Zimme;l\L and
as such offizers ack~culedged the execuhon of said ms‘r..merf to be *ke volu'ﬂa-y act
ard deed ¢’ saia corporation, by t a~d by them voluntarily ere: Ae{ A
scen % -
{1l Marcia C. Borwig Notary Public in and. for sard County and State
CORPORATL ‘ ‘
fearz Towa, Black HaWk COUNIY 5.
e 18th day ¢ March A 1988 ncforo me the underngned, a Notar, P.ohc in and fer
sanm :_-~_“ as3 S'sf! DefSO"S!lY .a:pearEd JOhn E- Halev and
to me persarally krowr, wro cein3 by e du,
fwzem m 2 xa}&xﬁxm the President a~d

.
«

~mer __..' 5a 4 rgrpotaton

“hat ,n'- seal -as teen pro-.:u.red by ‘he s2'u} corporation- thet said irstrumert wes s-gnea and sealed cn
£ A

b 1

Terey v ceg—therebo—rrrhe—seal« o - _

: . N .,
®
mara i ol cn m purancyr -n b autrarcy of i3 Board 27 Direstary- end trzttra 55 4 ——-—-ith—E"—H'a']‘ey p and




- BUSINESS SECURITY AGREEMENT

% SECURITY INTEREST — The sl signed { Dedlods,”s Granis 10 __L_e_miq_il_m&_nf_ﬂunr_m___
’ proper ; Rk n 2 {"Colalera} 1o sacure ail Debior's detts,

{ Ba-n 1 a secun’, neresl in the property,
obligubons and habdities i Banx ansn; oul of exisang L7 luture credn gvantad by Bank to Debior, to Debtor and another, or to another

guaranteec of indorsod by "}
Tre chixgakons hereunder of all Deblors are jont and several Tius Agreement benelits Bank, 4s successors and assgns, and binds
the Debtoris) and thew respechve hews, perscnal represeniatves, SUCCESSOrS and assKgNs.

2 DESCMFMNOFOOLLATEML —
One or more buxes must be checked
{a “GENERALOOLLM’ERAL # checked here all of Deblor's equipment, Titures, mventory fncluding all goods held for sale,
tease or cemonsiration of 1o be furmshed under ccmracfofsewm trade-ins and reposSeSRoNs, 1aw malenafs, work in
mammwmwmwmmmsbum) documents, general inlangibles, accounts,
ontraci nghts. chattel paper, and mstruments, whether now owned or horeafier
bt ISCHEDUI.ED COU.ATERAL # chacked here, Debtors wveniory accounts, .m‘
nstrumems docummdmeandmanelpwdescnbedmhawmeahamm
Debior to Bank from e o ume
) uSPECIFICCOLLATE ¥ checked here, the folowing descnbed accounts. conract nghts, chatiel paper. equipment,
genaral imangibles, mnsiruments, docummdtmlndlmmuyolbemanddlmemorydmsamﬂmawpu
hereafter acquired by Deblor

(©) ' ALLINVENTORY. It checked here, all mventory and documents relating lo nventory now owned of haraafter acquwred by
Debwor, |rcmmnlgoodsholdforsah fease or demonsirabon or 1o be fumeehed under contracts of serncs, trade-ns and
16pOSSesSIONS AW matenals, work m process and malenais or supphes used or consumed in Debtor's busnoss

(e) - ALLRECEIVABLES nmwnm.alaewum.mmmuwdmumrmdnmmmmwwndmm

[ ,M.LEOU%MENTIMMM all equipment anc hxlures now owned or hereafter acqiared by Debtor

(9) " ALL GENERAL INTANGIBLES N checked nere, ak general miangibiss now owned or mwmmm
masmmwhwryﬂmmlowmmdllsuchmw and all accassones, acCessons,
nouorhernﬂevaﬂueummormmconmcmnﬂmmh and all addsbons and actessons to, all spare mw

toois, squipment and replacements for, all retumed or repossessed goods the sale or lease of 3,.3“."‘“0
prmnsomnbwgomg wharever localed, and the property covered hereby i hixiures, it 15 vﬂlbolocabdonhm

described properly @ ___ _ —_—

LANDOWNER I otner than Debior the record owner of the land above descnbed 18

Al colnigral descrbeg + paragraph 2 netesn 8 referred 1o o Pus Agreemant oollectrvely as the “Cobptaral”, and shall mcluds alt such Collalernl wheraver located

3. DERTOR 8 WARRANTIES — Debios warrants that wide am of ine Obhgatans are urpad (a) WNERSHIP Deblor stmmCoUmlnuollI
encumbeances are securiy nterests {gxcept Bank 8 secunt; misfesl). and chatiel paper consiiutng Coliataral svidencas s perfected n the goods
m-dnyn |miromdlr.mmunhvmsmuf..mymm- ammlruzmmcmrmm!.&s)nmqun ulnydl "
% of mtie Dabior 8 the owmer Gl the documents tree kom il and otner than Banics

ssculity m-l (] SALE OF DS OR SERVICES RENDERED Each acco.nt sna chatiel paper conshiuting Collateral arces and wall enee fiom the
by Debior be hereater 1o the Debicr

roguistons The amount represented socourt
0 sefolf, cledd alowance o sdjushment excepl drscounl for prompt paymant no* Nas any aCcoul deblor raturnea e gooas or Jiepuled hie
NG plyment o any ACOCUM Or Chattel mmmnsmmmaqsmm thers has beer no detaust w0 the
Coliateral and no siep has been taken Is the secunty deres! o enforce 4 P (@) FINANCIAL TION OF
DEBTOR uurunnomummmmmm 1mpax the c1edd standing o any Accound deblor {f) CONDITION The inveniory constinding
Toliawral 1511 good contbon and N e Case of heio ior aaie (0ther Than ¥ade-ing of 1900535000 QOOCE}, 1B Ndw and UNUSEd SNcace a8 Bank othermas
col's-m " 131 VALIC NCORPORAT.ON™ f a corporaman Omuwgmd %mmmmmmnmu e of

Coporak-or $nd it & 10rergn curpcratiorn: & ~Cented 10 00 busress :n lowa. \hy AGREEMEN M-mnmmmmlhml
alm'wllAuTHORI TO CONTRACT The executon and delivery of ths Agrasmeni and &ry nsirumants evidenc.ng will not votale o a

of Gebtor & Arhciea of Incorpor m&Lmquummbmqunnmaamw OF NFORMATION Al
mnm,mﬁuuenmnw Bank Jursuant (0 this Agrasmmient shak be trus and complele when given k) MATURITY OF COLLATERAL. AR
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Sucti Iocabors sha) 1ot te w thout preor weitien consent of Bank but the partses inenc ihal the Colalersl, whengver localed 1 coverad Agresment.
e JqWﬁGmMEmss mﬁ:wummmumm «n witng of any change i name or address . v

:DEIS SECURITY AGREEMENT SPECIFICALLY thl.UOES ALL THE ADDITICNAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME

INCORPORATED HEREIN BY REFE
Signed and Sesled on March 18 1 88
crmme 223 Main Street ___CEDAR VALLEY RAILROAD COMPANY
Osage, |A_ 50461 . / (SEAL)
/
Conty ."./ 1Ty /(/( /'/ If’ c" /"',’( n’(:!_
—_—— - = T -
_  enRCRAT _.. . .__g Johy £ Haley, ‘ﬂf] President
et I- L lowa —_—— —Black Hawk . COUNTF w
la.F'h__dw - _H‘Lr"_h____ AC V_s!.__. befers wa the urdesgied & Notary 2.b1r i ang for
- 13 ltgte peryeally |r.-pu'l=_¢h£_i_t—ul1ﬂ— — e #nd
—— - 1 e pers *al\ krawr wt. coma by me duly
I ot ey e e President Jp—— ]
.. Tt Y cESTRTIR TR1t St cea AM Cetn orucued iy Ve as o € rporalon thet sad nytiumer) way 3rea ane ;.T:n
xmnxxﬂmnm:m’!nt
- . L DA LI T FYTE R P T L S I U PR | __-*Jnhn_ﬁ_ua.u;._' -—  —and

- gy cn :cn FH .—,r: 0 0rec.t .n ~T g3y, ...l.,., 1
€ g -ty
C 2t 2 by tand oy em oolodge , gaen -~ * 2y acr

///; lorsat Ve ,e_,z‘r /('-'z o
m _ Marcia G, jm. Hevaey Pbic roord for 10g C rty and Steve

I certify that this is a true
and e
as presented to me this 26th day ofx:;;;op{Qgg ehe original docunent

C




4 DEBTOR 5 COVENANTS — JLrt " dJreas 1 0 MA VENAMGL 1Y Lo
LATERAL Dobtur srall marnta r ine Lofaleid: in guud CUiksinr ahd mpa anc
not parmid ds value 10 be ipaded keep d rae 1om allns In¢ .mErses snd
lu.\m EtQRtS 10"e” “han Bank s sicL ity ntarer’) 30'er ¢ A agaryl ak charna
and legas procaecngs by petsons other Man Bank pay an: 3SChugs when due
ak waes, beere is lovies and other char s npin 4 el oW deass o
ANBrNSe ASPUBE S 4 07 RESNN § 10 LOCOTE @ LaTurg O Jfi 30Ces L1 Io ither
gooas. excepl ks saies 01 leases of nveniury da prowted o iy Agrgemert nar
pormt t 10 br  ser - yedabor ol ary apphcdiie Aw eQuiahon o pdn:
waurance and Az ¥1 Collateln Corwalang o Nsirnne s
Sreserp oty | ot OF o tarobur
nﬂuuueﬂu:u o ary of the Qe . 3 B b URANCE Dhtia
weap e Colareral ord Ranw & neas v o € Wt b 05 Wl Sain
orovrsmons 1o such amounts 6nd by 5u h maurers a5 shat be cabs‘actoly 1o
Bank iy tme 1c 11w ang +nall ‘U'resh avidenv e of b rSLIAN e sdiElACKony
10 Barx Dexiz 1s5igns 7anc Srels a0y innt 1 Jdy) ¥ Ldim taf oo b
aB such nsurance ae.c Ay premums ‘efund Ann audKC? Jes Bah "0 oo o, 11
“re nama ol DebILr ory N30 eir lor Sich perceads o efunds ang ot the
gnnol BNk 10 &pely su~h proceeds 8na 1L s 1 any urad Dalavoe 1 Hine
hgalons, Whatar ui nol due, ano o b fealritun O e Cobaiaral s g
aryaxcess 1 Detrz Raak 1= 8. 00ried 1 T s o LV T8 e e ol drmise Yy
make ACLeTANd o LAOW 1 g THUNKT £1 T Tt SO 70 N Wt Gy Bare
oF A msLianue on Te Colitaral or can. £l he saTe ae- 1o ocruronce of an
owort Of delaul ) MAINTFNANCE OF JESJTY PifenES™ Detwor shatl
p-y aF expanses and Ly.o request take 4"y aChIr roascnably Jdemvad
by Ban b prescr.e e Ladldteral o 10 € 8%abin? ueu-ur:re oy
of podm Nt NUE LETiECtet LaNMMNult oG Wl o Iitue SNk S Wlurest £ 1 Ot
ighis uace’ thrs Agi~amert Bank snd b ove r2 wdh do Debie
fevunty MIP'SIS reutance 2« quaranaes - h r-'ﬂe' K | l.c-l.wm
PrOCeecS BIC 1K utar iy (epaa wLnied Feroly un et il ed ole. A ¥t 1
VLR eibes her ar - resace (u-l.DL..ATEFAL RECORL AND € “ATEMENT
C -rior shall xo=p P o ey rerpeil g e Coodadera
a.ch form ss Bark micy agpecwe A1 SUCh 'eres as Bark Muay s suic Debdy
shall funsgh 20 Barx a statemet cortd d n| Decn m ~uCt N dne
COMamng ~uth 1MGIMEUOr uu My b prescric: the ¢arreal
stat.s and valur cf e Cona'eral 1nn INSPE(.TI:)H Cr GOLL TFRAL At
reasonable Bars may exsmung tre Colaterad ard Debice 3 acords
vestainng W 1, whetever tocrea and mare Copes 2 - Corgs Dentor shak
dsmsl Bank n 33 = 0} SEAVICE CHARGE ' .33t L7 0 e #qui &
savmenis under 1% OC 7o % ANd BW Ag e mi v Certwahe ' o, Bo b g
TE €N S8re ~C_hale o' |4 5 FVIE Dy 50 1T T 1 LIRS o Y
Agreerram 1) CHATFL PAPER Crattel naper zor it irq Cof ateral ~ mak e
©N ‘218 apEroven Ly Bane et icr sn.l .w"u-t all sLuh zhatle |ager
ang all cog.as 1D ng .e s"m s Bl o .r.u LEOr *eiuust
aelvar them o Fank =1 LNITED Q'I'A-ES CONTRACTY ¥ ar, amidants )
coract ngA's dorstaing Cz.lillmal avine 3.0 ol ooy -M« wih e Une 4
Seies Or &y OF 45 JELanTants J0ENCIes o rsLy T vaalrs Cabin il noliry
Bankt ang esecule wr Angh 1equies by Bk 1 'yl Al marey due ¥
m due UroeT 5LIN 2CCourls OF COrttac! shaure avire § 1o Baee
roper nohze «f *he ass:. 20 Urcer o Furerat Asugnren of
CIMS At ) MODIFICATICNS Waroul e o 0wt «ant ¥ Sack
Oemr shal rol &r 1wk Cxhens remw . LA Ty 07 daral )
RH‘.JH}.: AND FEPISSLH5O0NS Centor s llusepth o LW o 't
18N 1D 0 €D0SSEs~ A by emrr € Gl Lo slyrd ary S0 vl 3 a1
Do ARl Tl e e L Napv s M rTa
or Gll rde o CEamn ity L@
o HeIre

same saqreyaicL 1t

3l e E LA ol S0t §- In g
00003 should o» res b1t Co ateral ther=tv 1o 'ed WFa be Banh « pins ity
#nd shat Do deeTa xaGey b oerdel (o FINANTIAL LULRIIT ON (lep 1s
SOlvBN aFC Wil 80 18 ~A'n 27, Mot ks Banw tyoras
Dablor 5w ter 1¢g . xe
agtaes to deavet 1O LT (FRSON ANKY ‘oG Bt HUS e 19 e
TAe OLE Sra Lmily Payment v deaie Lul A Sourd Slec ar .
FLOESSHAMNS. o7 CONINEUT ONS reawred £y law, A0 W'l aBcaE and Selnar IJ
Bank on demand appenonate Caorttzates anestrg v e payment o duge ¥ 1

§ USE OF PROPERTY — [etil r masia™¥s “Cw il and strees nal e
exlension of credd seiured by 8 Agres rent & NA b SQefs  rnwtog
AU PLIPOMES JF S hi dF LIGANKD oY ATE N e iUfon g s xert

nansachon nder 1 Mecerdl Tufl & Lors o3 AC® © 3 te lLan " sumer
Cradié Code, and 50 w0ng a8 any Obugahon IEfeuran: 1em iy Jnpard e ,ame
sha! conknue 10 be Pue are wonect

6. SALE AND COLLECTIONS — (a; SALE OF INVENTORY Sc ang 2 W
ocetaull @xisis uncer arv X the Obl gakne ° thie Agreer en° Cedtor My -a) sell
“wanlory w1 the orainary cowrss Gl Derkr s busire.s i Cas™ or .n kms
Wuym a* pnces At less tha~ the ' mum Sl Dioe SROWT on
anoang ™ and descninng rvantory oF {b) wal e pror
-mmn comsent ol Ba- Wenllon On lorm5 apcrcved by Bank ()
vEFIﬁCATION AND NDTIFICATK‘AI Banx may /sty CoPateeal i any manner
shall asst Bank nomug Bank may a1 any e and Debitor shall
mmdm the accuni dettors o mace pay Tent duectly fo
Hark end Bank el 18 COnAcON of SETl COMEAITRE Extenc X (enew
m 5.C7T a0count geptors Urhl azucunt osbiors sre ai-erw 59
leg Debior as agent of Bank sha mire coiiechons o the Colladteda 1o}
GEPGSIT WITH BAN- Al any Inre Bans May 16y 1+ 0 Grreeas of Collataral
recewad by Debior sn3 be neid by Debios LEon an expiess Hust ‘r Bank, s31
nor oe il any other Tunds o Lrooery uf Debhor 3G stat ~e Liner
ove' 1o Bank n precsaly Ine farm recened t.’ &= dorses by Dootw 1 necessan
Tor coliechon) ot Inies Tan "N but Ness Oy 10IoweG iNe Jav 2 e ecoipl At
proceads of Collatural recevag by Bamk dretl'y of T Cettor snad he apphes
a3ame e ODIGa1 9~ 0 Suc™ © JeT and A £, ~h 1mas, a€ Barn 3na 1 oeiermra
This paregraph Wis 1 n.. be Covminued 10 mean that Bank consens 1o oy ale of
Collateral, xcepl inve- 10"y ot CEA IHEC N SECT-01 553 9109 o1 faem Lammer-
cal Coge af lowa (01 INVENTORY RECORECS Upun sacest of Bank ar ary
me whala e JbhgdIvWs harety -ECUrad BMaWi unpa I, Debicr wil furmish o
Bank g 3 STaleTs © o Imsaln 20t0iy i Ha o, rowargitacl orl sthatuy
ol 1 wyantory NaIg A AP Lot te e W W Py wh S i o ogid T by
Baix he openag nnoidwy 1 ABALAY 0D N bl N opopLsESuL!
ATy ued o/ e e Dl ice simgaes e e losng XN enioy Mal 4y
grean fime e 08 o the ( Jalersl oes £CY BCual OF eureed ¢ the ddal
aru.m 3 Ophgatnin of atare o Bare X (2, 3 Seftan pertemrage o
Oxacatons as agrene iy Deblor shd & we o, - e3ceas ¥ dete)
ness 10 Bana o kansler aogaoral rollatera 16 Ba w o rae’ Bank s salstack

? OBLIGATIONS SECURED — Tnia secu Ty ibor et sanant, sectiehe
oericimance M ha covera™'s oG aGies™w S Meir sl ic~" and ine pay-ront
of the nu-qatuns evwierced Ly the promissary l-. o 0 oifer refouments
exaculad by Debior 10 ihe orger 0° Bans ana any ncettednass 3 Detdor 10 Bara
nereinabove def'~2d 23 such Obiga"ons of tagiapn | aether G P25 ™3
of harea’ter mcuring Of every =T Bna characier awec or ndTect ang m-m
ingedledness s fram 1 me °C b :¢Juced and tneradied TIreased (o arfvety

[ N TR N T IR TR

[ LA BTV ETE TR R T ) -nuudm.. mlho..n
Auvarcg Ly Lara K i aMise vs MEWENCE (OPRIS, MIOH
mrunmm weLIteg N mmunouqn

8. RIGHTS OF BANK — {a, AUTHORITY "0 PERFJRM “OR Dt.
Upor the occumence of an svent of delsull o # Debior fars to perionr &
m;am-mhMrhlﬁwo-rwummdauLm
1olahng o the (hixgukons, Bana 15 aulhonzed 1 Deblo! 3 fame Or Oiderw~
ke uny LA 3TN MW 1L NG Wilhuu! EMULEBON su;nrg Debic snan-aw-n
Y AT 200 w1 Arc 1he cosl shall b one of Ihe oy secwured b
|n-li A,lue-n' W ana . af bu:a.,:bhmh wdm wih lll.us""lllh

date paymen: be bt
CHAF ING *5 OR 3 CREODIT BALANCE Dwetior Banx as lurte
sacyidy kr the Obugaurs & sec llllr-lmﬂhe"rn'w credit bdlnne &™
athus Mrey v LT EI0aTT ONes Dy Basth o &1y assgnor: of Bank v
n addlion agrees that Bank myy. weuﬂm notice or aamana oitset

o the

ary suh crerit Delarne or sther mon ons
whether coe o rel ) NL-NuAen.l'\? OF HANK L a5 13 Guly k
GFIIMENG 1N v v O aly Hierie, SO dul™afity of aoy Shippar 1 She JIOGE 1t

SLdu Lt et w

K ate "o re raghze U
pane  ohior -oloases
v "ne Jbnganins, e Colateral o
mee onducl

1] AOC!I.EHIHW OF GBLIGATIONS AND DEFAULT — U,or *ha oceur
teree A K1, 2 lolowirg pvents the Bank rmay at u [P RN

e talanoa ©b =7 Sng e vy
AumIeCer oW aely cue AN payable ana 4 0T 8 a1 1E | May 8C a1E

tur 1. VS inCer Agreement saxd avaris Le g s lohows ‘o

wre 02y 1rts 1o the Bane 28 agrea [b; Leh'.s *ails 1~ perfarr
e othar migutens agteed fa be by nm OIMeE M ay Car jrazh of thes
apew Debici - a,ant has made o ‘uinished a la se siatemend
LEfasUNLalon OF wad « ¥ amatenal reapect (d, Debior ‘axs m his husnns
o r ther x uE The dissoluon or lesmengiicn of a5 exstence or | o
ofacendngs ticer ane ! dnkrupicy or nadivency law by rlqalrm lmDnlal a
by any guara~.r or sLuh, herson for the Debiax 1s commenced rr | e Debto
stall mdke an, asgJrmant Le e oenaln ol craondss e} Qx.ul'onn g
Pl famdepr 4G site wr C e Coldteral nol Loverad By agaquale insard e
LlBeEn:, & e L uydDw Zlause ‘Or the Jrobacuor «f Bank o Splu n
encumivance ot ary of the Collaleral m violabon of ocveraiis rep-eaanta ons
©f Wallanhes harew,  the makung 21 ANy IBvy. SeiT.10 of stachTeat thersol
roteor |q; Bank pokeves csolf in.eue

10 REMENES — Upcen dcl Wl e paragraph 9 above Rank shal rove s
Wor 1N GV I6MACES Ol 2 Secures Parh under ine Umir - Commerzial Cube
o' fowh «3MUNY UINS S8e Gnca Sechons 554 95071 554 9507 n u3ve ane
LAder ary ofne’ uppacabie aws Oebior wul &' Bank 8 reguest assembie | e
Collateral and make it avialabie 'o the Bank st such placa o< » designa‘na by ™a
Barma afnch by b re =, Orudiy CONvemant Depror aix =< the' any egu er
Z.5128s Slac k0 e OF by witioe thig frarsaction tases [ a2e 4 Sasg-ated
tpotr Hars vab e ceeTed in0vably comenant to e ries Ary
SAfetIe IS O 1 Slalkel ek Ly edher pany & lid o Per o0 B0 o
W I rign Wy d Dosdr e B laretl ot e o THED a5 008
it GARY L IPE W eres O He i S ALK L TS AQPEEMT ' Of G 5.CN O her
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